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*OUSPEVDUJPO

5I JT�SFQPSU�JT�BCPVU�B�QSPKFDU�PO�

UI F�SJHI U�UP�NBLF�EFDJTJPOT�BCPVU��

PVS�CPEJFT


SFMBUJPOTI JQT
�BOE�

I BWJOH�DI JMESFO�

*O�UI JT�QSPKFDU
�XF�EJE�SFTFBSDI �XJUI �XPNFO�GSPN�BSPVOE�UI F�XPSME�

8 F�UBMLFE�UP�XPNFO�XJUI �JOUFMMFDUVBM�EJTBCJMJUJFT�JO�, FOZB


4QBJO
�BOE�UI F�6OJUFE�4UBUFT�

8 F�UBMLFE�UP�XPNFO�XJUI �QTZDI PTPDJBM�EJTBCJMJUJFT�JO�' JKJ�BOE

6HBOEB�

8 F�XBOUFE�UP�EP�UI JT�SFTFBSDI �UP�MFBSO�XI FUI FS�XPNFO�XJUI

EJTBCJMJUJFT�BSF�BMMPXFE�UP�NBLF�UI FJS�PXO�EFDJTJPOT�BCPVU�UI FJS

CPEJFT
�SFMBUJPOTI JQT
�BOE�I BWJOH�DI JMESFO�

8 F�UI JOL�UI BU�MFBSOJOH�BCPVU�UI FTF�UPQJDT�

I FMQT�VT�GJHVSF�PVU�I PX�UP�NBLF�UI JOHT�

CFUUFS�GPS�XPNFO�XJUI �EJTBCJMJUJFT�
�û
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5I JT�SFTFBSDI �GPMMPXFE�UI F�

- JTUFO�*ODMVEF�3 FTQFDU�( VJEFMJOFT�

. FUI PEPMPHZ

" �MPU�PG�SFTFBSDI �BCPVU�XPNFO�XJUI �EJTBCJMJUJFT�JT�EPOF�XJUI PVU

XPNFO�XJUI �EJTBCJMJUJFT��8 F�XBOUFE�UP�EP�UI JOHT�EJGGFSFOUMZ�

5I JT�SFTFBSDI �BMTP�GPMMPXFE�UI F�

5SBOTGPSN JOH�$ PN N VOJUJFT�GPS�*ODMVTJPO�( VJEFMJOFT�

5I F�5SBOTGPSNJOH�$ PNNVOJUJFT�GPS�*ODMVTJPO

( VJEFMJOFT�I FMQ�PSHBOJ[BUJPOT�VOEFSTUBOE

XI BU�UI FZ�OFFE�UP�EP�UP�NBLF�TVSF�QFPQMF

XJUI �QTZDI PTPDJBM�EJTBCJMJUJFT�BSF�JODMVEFE�JO

UI FJS�XPSL�BOE�EFDJTJPO�NBLJOH�

�ü

5I F�- JTUFO�*ODMVEF�3FTQFDU�( VJEFMJOFT

I FMQ�PSHBOJ[BUJPOT�VOEFSTUBOE�XI BU

UI FZ�OFFE�UP�EP�UP�NBLF�TVSF�QFPQMF

XJUI �JOUFMMFDUVBM�EJTBCJMJUJFT�BSF�JODMVEFE

JO�UI FJS�XPSL�BOE�EFDJTJPO�NBLJOH�



� � � �BEVMU�XPNFO�XJUI

JOUFMMFDUVBM�PS

QTZDI PTPDJBM

EJTBCJMJUJFT�UPPL�QBSU�JO

UI F�SFTFBSDI �GPS�UI JT

QSPKFDU�UI SPVHI �GPDVT

HSPVQT�PS�JOUFSWJFXT�

5I F�XPNFO�XFSF�BMM�QBJE�NPOFZ�GPS�UBLJOH�QBSU

JO�UI F�GPDVT�HSPVQT�PS�JOUFSWJFXT�BOE�TI BSJOH

UI FJS�FYQFSJFODFT�

8 PNFO�XJUI �JOUFMMFDUVBM�PS�QTZDI PTPDJBM

EJTBCJMJUJFT�MFE�UI F�GPDVT�HSPVQT�BOE

JOUFSWJFXT�

5I JT�SFQPSU�JT�BCPVU�XI BU�XF�MFBSOFE�JO�UI F�GPDVT�HSPVQT�BOE

JOUFSWJFXT�

. FUI PEPMPHZ

�ý



6 OEFSTUBOEJOH�0 VS�) VN BO�3JHI UT

5I JT�QSPKFDU�JT�BCPVU�EJGGFSFOU�I VNBO�SJHI UT�

� ��5I F�SJHI U�UP�MFHBM�DBQBDJUZ��5I JT�JT�UI F�SJHI U�UP�NBLF�

PVS�PXO�EFDJTJPOT�

5I F�SJHI U�UP�NBLF�PVS

PXO�EFDJTJPOT�JT

WJPMBUFE�XI FO

TPNFPOF�FMTF�NBLFT

EFDJTJPOT�GPS�VT��

*O�TPNF�DPVOUSJFT
�UI FSF�BSF�HVBSEJBOTI JQ�MBXT�

5I FTF�MBXT�NFBO�TPNFPOF�FMTF�DBO�MFHBMMZ�NBLF

EFDJTJPOT�GPS�VT
�FWFO�JG�XF�EP�OPU�XBOU�UI FN�UP��

" MM�BEVMUT�I BWF�UI F�SJHI U

UP�NBLF�UI FJS�PXO

EFDJTJPOT�

�þ



� ��5I F�SJHI U�UP�TFYVBM�BOE�SFQSPEVDUJWF�I FBMUI �BOE�SJHI UT��

5I JT�NFBOT�XF�I BWF�UI F�SJHI U�UP�EP�NBOZ�UI JOHT
�MJLF�

( FU�JOGPSNBUJPO�BCPVU�PVS

CPEJFT
�SFMBUJPOTI JQT
�BOE�I BWJOH

DI JMESFO�JO�XBZT�UI BU�XF�DBO

VOEFSTUBOE�

( FU�I FBMUI DBSF�UI BU�LFFQT�PVS

HFOJUBMT�BOE�SFQSPEVDUJWF

TZTUFNT�I FBMUI Z�

5I F�SJHI U�UP�MFHBM�DBQBDJUZ�BOE�PVS�TFYVBM�BOE�SFQSPEVDUJWF�I FBMUI

SJHI UT�BSF�JO�UI F�$ POWFOUJPO�PO�UI F�3JHI UT�PG�1FSTPOT�XJUI

%JTBCJMJUJFT�	$ 31%
��

( PWFSONFOUT�BSF�TVQQPTFE�UP�EP�XI BU�UI F�$ 3 1%�TBZT��

#VU�UI JT�EPFT�OPU�BMXBZT�I BQQFO��

6 OEFSTUBOEJOH�0 VS�) VN BO�3JHI UT

. BLF�EFDJTJPOT�BCPVU�PVS

CPEJFT
�SFMBUJPOTI JQT
�BOE

I BWJOH�DI JMESFO�

�ÿ



( MPCBM�' JOEJOHT

0 WFSBMM
�UI SPVHI �PVS�SFTFBSDI 


XPN FO�UPME�VT�UI BU�

" MM�UI FTF�UI JOHT�WJPMBUF�PVS�I VN BO�SJHI UT�

5I FZ�EP�OPU�BMXBZT�HFU�UP�NBLF

EFDJTJPOT�BCPVU�UI FJS�PXO

CPEJFT
�SFMBUJPOTI JQT
�BOE�I BWJOH

DI JMESFO�

4PNFUJNFT
�EPDUPST
�GBNJMZ
�PS�PUI FS�QFPQMF�JO�UI FJS�MJWFT�NBLF

UI FTF�EFDJTJPOT�GPS�UI FN�

4PNFUJNFT
�TPNFPOF�FMTF�QSFTTVSFT

UI FN�UP�NBLF�EFDJTJPOT�UI FZ�EP�OPU�

XBOU�UP�NBLF�

8 PNFO�VTVBMMZ�BSF�OPU�HJWFO�FOPVHI �

JOGPSNBUJPO�UP�NBLF�UI FJS�PXO�EFDJTJPOT�BCPVU

UI FJS�CPEJFT
�SFMBUJPOTI JQT
�BOE�I BWJOH�DI JMESFO�

5I FSF�BSF�� �CJH�UI JOHT�UI BU�XF�MFBSOFE�BCPVU�UI F�SJHI U�UP�NBLF

EFDJTJPOT�BCPVU�PVS�CPEJFT
�SFMBUJPOTI JQT
�BOE�I BWJOH�DI JMESFO�

��



. BLJOH�EFDJTJPOT�BCPVU�PVS�I FBMUI

( MPCBM�GJOEJOHT

4FYVBM�BOE�SFQSPEVDUJWF�I FBMUI DBSF�NFBOT

I FBMUI DBSF�UI BU�LFFQT�PVS�HFOJUBMT�BOE

SFQSPEVDUJWF�TZTUFNT�I FBMUI Z�

5I JT�DPVME�JODMVEF�UI JOHT�MJLF�

5SFBUNFOUT�GPS�QSPCMFNT�MJLF�QBJOGVM

QFSJPET

8 I FUI FS�UP�UBLF�NFEJDJOF�MJLF�CJSUI

DPOUSPM�QJMMT�UP�BWPJE�HFUUJOH�QSFHOBOU�

. BOZ�XPNFO�BSF�TUPQQFE�GSPN�NBLJOH�UI FJS�PXO�EFDJTJPOT�CZ

I FBMUI DBSF�QSPWJEFST
�MJLF�EPDUPST�PS�OVSTFT�

4PNFUJNFT
�I FBMUI DBSF�QSPWJEFST�EP�OPU�UBML�XJUI �XPNFO�BCPVU�UI FJS

PXO�I FBMUI DBSF��5I FZ�XJMM�UBML�UP�TPNFPOF�FMTF
�MJLF�B�TVQQPSU

QFSTPO�PS�GBNJMZ�NFNCFS
�JOTUFBE�

��

��



" �XPNBO�XJUI �B�QTZDI PTPDJBM�EJTBCJMJUZ�JO�6 HBOEB�TBJE��

²*�LOPX�BOE�TFF�UI F�OFFE�UP�HP�GPS�DI FDLVQT
�CVU�JU�JT�OPU�UBLFO�BT

JNQPSUBOU�UP�NZ�GBNJMZ�UP�BDDFTT�UI F�I FBMUI �TFSWJDFT�SFMBUFE�UP�NZ�

I FBMUI �BT�B�XPNBO�³�

8 I FO�PUI FS�QFPQMF�NBLF�I FBMUI �EFDJTJPOT�GPS�XPNFO
�JU�DBO�NFBO�UI BU

XPNFO�EP�OPU�HFU�TFYVBM�BOE�SFQSPEVDUJWF�I FBMUI DBSF�BU�BMM��

4PNF�QFPQMF�UI JOL�UI BU�XPNFO�XJMM�CF�I FBMUI JFS�JG�PUI FS�QFPQMF

NBLF�I FBMUI DBSF�EFDJTJPOT�GPS�UI FN�

#VU�JU�EPFT�OPU�N BLF�XPN FO�I FBMUI JFS��

" �XPNBO�XJUI �BO�JOUFMMFDUVBM�EJTBCJMJUZ�JO�UI F

6 OJUFE�4UBUFT�TBJE��²*�BN�NZ�PXO�HVBSEJBO��*�I BWF

BMXBZT�CFFO�NZ�PXO�HVBSEJBO© " OE�<UI F�I PTQJUBM>

USFBUFE�NF�UFSSJCMZ�JO�UI JT�EFQBSUNFOU���5I FZ�LFQU

USFBUJOH�NF�MJLF�*�XBTO�U�NZ�PXO�HVBSEJBO
�LFQU

BTLJOH�NZ�<TVQQPSU�QFSTPO>�TUVGG© ³

( MPCBM�GJOEJOHT

��

��

. BLJOH�EFDJTJPOT�BCPVU�PVS�I FBMUI



4PNFUJNFT
�QFPQMF�POMZ�HJWF

XPNFO�JOGPSNBUJPO�GSPN�POF

QPJOU�PG�WJFX�

��

8 F�BMM�OFFE�JOGPSNBUJPO�BCPVU�PVS�SJHI UT
�CPEJFT
�BOE�SFMBUJPOTI JQT

UP�CF�BCMF�UP�NBLF�EFDJTJPOT�

. BOZ�XPNFO�XJUI �JOUFMMFDUVBM�PS

QTZDI PTPDJBM�EJTBCJMJUJFT�HFU�UI JT

JOGPSNBUJPO�GSPN�PUI FS�QFPQMF
�MJLF

GBNJMZ�NFNCFST�PS�TFSWJDF�QSPWJEFST�

1FPQMF�NJHI U�EP�UI JT�CFDBVTF�UI FZ�UI JOL�UI BU�XPNFO�DBOOPU

VOEFSTUBOE�UI JOHT�MJLF�SFMBUJPOTI JQT�PS�I BWJOH�TFY��

0 S�CFDBVTF�UI FZ�UI JOL�UI BU�XPNFO�TI PVME�OPU�EP�UI JOHT�MJLF�CF�JO

SFMBUJPOTI JQT�PS�I BWF�TFY�

( FUUJOH�JOGPSN BUJPO�BCPVU�PVS�SJHI UT
�CPEJFT
�
BOE�SFMBUJPOTI JQT

( MPCBM�GJOEJOHT

�ú�ù

' PS�FYBNQMF
�TPNF�QFPQMF

POMZ�UFMM�XPNFO�UI F�CBE

UI JOHT�BCPVU�SFMBUJPOTI JQT

BOE�I BWJOH�TFY�



' BNJMJFT�NJHI U�CF�TDBSFE�UI BU�XPNFO�XJMM

HFU�I VSU�JG�UI FZ�USZ�UP�CF�JO�B�SFMBUJPOTI JQ�PS

I BWF�TFY��

4PNFUJNFT
�EPDUPST�NBLF�GBNJMJFT

GFFM�UI JT�XBZ��

4PNF�QFPQMF�EP�OPU�HJWF�XPNFO

BOZ�JOGPSNBUJPO�BU�BMM�

5I JT�NBLFT�JU�WFSZ�I BSE�UP�NBLF

EFDJTJPOT��

" �XPNBO�XJUI �BO�JOUFMMFDUVBM�EJTBCJMJUZ�JO�4QBJO�TBJE��²*O�I JHI �TDI PPM
�

NZ�PMEFS�TJTUFST�UPME�NF�UP�CF�DBSFGVM�CFDBVTF�CPZT�XPVME�UBLF

BEWBOUBHF�PG�NF�BOE�HFU�NF�QSFHOBOU�³

5I JT�I BQQFOT�B�MPU�UP�XPNFO�XJUI �I JHI �

TVQQPSU�OFFET�BOE�UP�XPNFO�XI P�VTF�EJGGFSFOU

XBZT�UP�DPNNVOJDBUF
�MJLF�BTTJTUJWF�UFDI OPMPHZ�

�� ( FUUJOH�JOGPSN BUJPO�BCPVU�PVS�SJHI UT
�CPEJFT
�
BOE�SFMBUJPOTI JQT

( MPCBM�GJOEJOHT

�ú�ú

5I FSF�BSF�NBOZ�EPDUPST�XI P�I BWF

UPME�GBNJMJFT�UP�MJNJU�UI F�JOGPSNBUJPO

UI FZ�HJWF�UP�XPNFO�XJUI �EJTBCJMJUJFT�



. BOZ�XPNFO�XJUI �JOUFMMFDUVBM�PS�QTZDI PTPDJBM�EJTBCJMJUJFT�BSF

UPME�UI FZ�BSF�OPU�BMMPXFE�UP�I BWF�DI JMESFO�

" �XPNBO�XJUI �BO�JOUFMMFDUVBM�EJTBCJMJUZ�JO�UI F�6 OJUFE�4UBUFT�TBJE��

². Z�ESFBN�XBT�BMXBZT�UP�I BWF�B�CBCZ
�CVU�NZ�NPN�TUJMM�EPFTOµU�UI JOL�

*µN�SFBEZ��4P
�*µN�OPU�HPJOH�UP�EP�JU�³

��

4PNF�XPNFO�BSF�UPME�UI FZ�I BWF�UP

CF�TUFSJMJ[ FE�

4UFSJMJ[BUJPO�JT�B�QSPDFEVSF�UI BU

DI BOHFT�B�QFSTPOµT�CPEZ�TP�UI BU

UI FZ�DBOOPU�FWFS�HFU�QSFHOBOU�

4PNF�XPNFO�BSF�UPME�UI FZ�I BWF�UP�VTF

DPOUSBDFQUJPO�

$ POUSBDFQUJPO�NFBOT�NFEJDJOF�UI BU

TUPQT�QFPQMF�GSPN�CFDPNJOH�QSFHOBOU

GPS�B�QFSJPE�PG�UJNF
�MJLF�CJSUI �DPOUSPM

QJMMT�PS�JOUSBVUFSJOF�EFWJDFT�	*6 %T
��

. BLJOH�EFDJTJPOT�BCPVU�QSFHOBODZ�
BOE�CFJOH�QBSFOUT

( MPCBM�GJOEJOHT

�ú�û



4PNF�XPNFO�BSF�QVTI FE�UP�I BWF�BO�BCPSUJPO�JG�UI FZ�HFU�QSFHOBOU� �

FWFO�JG�UI FZ�XBOU�UP�I BWF�B�CBCZ�

" �XPNBO�XJUI �BO�JOUFMMFDUVBM�EJTBCJMJUZ�JO�, FOZB�TBJE��

²5I FSF�XBT�B�UJNF�*�HPU�QSFHOBOU
�<BOE>�NZ�NPUI FS�NBEF�NF�I BWF�

BO�BCPSUJPO���<8 I FO>�*�MPTU�NZ�DI JME
�*�XBT�SFBMMZ�I VSU�³

8 I FO�XPNFO�EP�I BWF

DI JMESFO
�TPNFUJNFT�UI FZ�BSF

OPU�BMMPXFE�UP�NBLF�EFDJTJPOT

BCPVU�UI FJS�DI JMESFOµT�MJWFT�

" OE�TPNFUJNFT�UI FJS�DI JMESFO

BSF�UBLFO�BXBZ�GSPN�UI FN

CFDBVTF�PG�UI FJS�EJTBCJMJUZ�

" �XPNBO�XJUI �B�QTZDI PTPDJBM�EJTBCJMJUZ�JO�' JKJ�TBJE��

². Z�FY� I VTCBOE�VTFE�<NZ�EJTBCJMJUZ>�JO�DPVSU�UP�UBLF�BXBZ

POF�PG�NZ�DI JMESFO��*�GFMU�I FMQMFTT�BOE�I PQFMFTT�³

( MPCBM�GJOEJOHT

�� . BLJOH�EFDJTJPOT�BCPVU�QSFHOBODZ�
BOE�CFJOH�QBSFOUT

" O�BCPSUJPO�FOET�B�QFSTPOµT�QSFHOBODZ

TP�UI BU�UI FZ�XJMM�OPU�I BWF�UI F�CBCZ�

�ú�ü

" O�BCPSUJPO�DBO�CF�NFEJDJOF�PS�B

QSPDFEVSF�UI BU�I BQQFOT�XI FO

TPNFPOF�JT�QSFHOBOU��



. BOZ�DPVOUSJFT�I BWF�MBXT�UI BU�TBZ�QFPQMF�XJUI �JOUFMMFDUVBM

PS�QTZDI PTPDJBM�EJTBCJMJUJFT�DBOOPU�HFU�NBSSJFE��

&WFO�JG�MBXT�BMMPX�JU
�NBOZ�XPNFO�BSF�

UPME�UI BU�UI FZ�BSF�OPU�BMMPXFE�UP�HFU�����������

NBSSJFE�

" �XPNBO�XJUI �BO�JOUFMMFDUVBM�EJTBCJMJUZ�JO�, FOZB�UPME�VT�I PX�

I FS�NPUI FS�I BT�TUPQQFE�I FS�GSPN�HFUUJOH�NBSSJFE
�FYQMBJOJOH�

UI BU�²TI F�KVTU�SFGVTFT�³�

4P
�TPNF�QFPQMF�UI JOL�UI BU�XPNFO

XJUI �EJTBCJMJUJFT�DBOOPU�CF�XJWFT

CFDBVTF�UI FZ�NBZ�OFFE�TVQQPSU�

UP�EP�UI PTF�UI JOHT��

8 PNFO�NBZ�I FBS�UI FTF�UI JOHT�TP�PGUFO�UI BU�UI FZ�TUBSU�UP�UI JOL�UI JT�UPP��

" �XPNBO�XJUI �BO�JOUFMMFDUVBM�EJTBCJMJUZ�BOE�B�XI FFMDI BJS�VTFS�JO�4QBJO

UPME�VT�UI BU�TI F�ESFBNT�BCPVU�HFUUJOH�NBSSJFE��#VU�PUI FS�QFPQMF�I BWF

NBEF�I FS�GFFM�MJLF�TI F�DBOOPU��²1FPQMF�BTLFE�NF
� )́ PX�DBO�ZPV�HFU

NBSSJFE �%P�ZPV�LOPX�I PX�UP�DPPL �$ BO�ZPV�UBLF�B�TI PXFS�CZ�ZPVSTFMG µ

*�UI JOL�BCPVU�JU
�BOE�UI FZ�BSF�SJHI U�³

�� . BLJOH�EFDJTJPOT�BCPVU�HFUUJOH�N BSSJFE�

( MPCBM�GJOEJOHT

�ú�ý

4PNF�QFPQMF�UI JOL�UI BU�XPNFO�BSF�POMZ�HPPE�XJWFT�JG�UI FZ�EP�UI JOHT

MJLF�DPPL�BOE�DMFBO�



" O�JOTUJUVUJPO�JT�BOZ�QMBDF�XI FSF�QFPQMF�XJUI

EJTBCJMJUJFT��

" SF�TFQBSBUFE�GSPN�UI F�DPNNVOJUZ

- JWF�UPHFUI FS�JO�HSPVQT

%P�OPU�I BWF�DPOUSPM�PWFS�UI FJS�EBZ�UP�EBZ

EFDJTJPOT

. BOZ�XPNFO�XI P�MJWF�JO�JOTUJUVUJPOT�EP�OPU�HFU�UP�NBLF�UI FJS�PXO

EFDJTJPOT�BCPVU�UI FJS�CPEJFT�BOE�UI FJS�SFMBUJPOTI JQT�CFDBVTF�PG�SVMFT

UI BU�TBZ�UI F�QFPQMF�XI P�MJWF�UI FSF�BSF�OPU�BMMPXFE�UP��

4UBSU�B�GBNJMZ

( FU�NBSSJFE

4QFOE�UJNF�BMPOF�XJUI �UI FJS�SPNBOUJD�QBSUOFS

�� *OTUJUVUJPOT�BOE�EFDJTJPO�N BLJOH

( MPCBM�GJOEJOHT

�ú�þ

*OTUJUVUJPOT�DBO�CF�MBSHF�PS�TNBMM�



4PNFUJNFT
�QFPQMF�XJMM�NBLF�XPNFO�MJWF�JO�JOTUJUVUJPOT�UP�TUPQ

UI FN�GSPN�NBLJOH�UI FJS�PXO�EFDJTJPOT�BCPVU�SFMBUJPOTI JQT��

�� *OTUJUVUJPOT�BOE�EFDJTJPO�N BLJOH

( MPCBM�GJOEJOHT

�ú�ÿ

5I JT�NBZ�I BQQFO�NPSF�UP�- ( #52 *" � �QFPQMF��' PS�FYBNQMF


XPNFO�XI P�XBOU�UP�CF�JO�SFMBUJPOTI JQT�XJUI �PUI FS�XPNFO��

" �XPNBO�XJUI �B�QTZDI PTPDJBM�EJTBCJMJUZ�JO�' JKJ�UPME�VT�UI BU�I FS�QBSFOUT

UI SFBUFOFE�UP�TFOE�I FS�CBDL�UP�BO�JOTUJUVUJPO�CFDBVTF�TI F�MJLFE�B�XPNBO

BU�I FS�DI VSDI ��4 I F�FYQMBJOFE
�². Z�NPN�BOE�EBE�TUPQQFE�NF�GSPN�MJLJOH

BOZPOF��5I FZ�TBJE�UI FZ�XPVME�DBMM�<UI F�JOTUJUVUJPO>
�BOE�*�XPVME�CF�TFOU

CBDL�UI FSF�JG�*�MJLFE�TPNFPOF�³



8 I FO�XPNFO�BSF�OPU�BMMPXFE�UP�NBLF�UI FJS�PXO�EFDJTJPOT�BCPVU

UI FJS�CPEJFT�BOE�UI FJS�SFMBUJPOTI JQT
�UI FZ�NBZ�CF�NPSF�MJLFMZ�UP

FYQFSJFODF�HFOEFS�CBTFE�WJPMFODF�

5I JT�DPVME�CF�CFDBVTF�

8 PNFO�NBZ�OPU�HFU�JNQPSUBOU�JOGPSNBUJPO�BCPVU

XI BU�HFOEFS�CBTFE�WJPMFODF�JT�PS�I PX�UP�SFQPSU�JU�

8 PNFO�NBZ�UI JOL�UI BU�UI FZ�I BWF�UP

TBZ�²ZFT³�XI FOFWFS�TPNFPOF�UFMMT

UI FN�UP�EP�TPNFUI JOH�

( FOEFS�CBTFE�WJPMFODF�JT�BOZ�

WJPMFODF�BHBJOTU�TPNFPOF�

CFDBVTF�PG�UI FJS�HFOEFS��

( FOEFS�CBTFE�WJPMFODF�DBO�BMTP�

CF�QI ZTJDBM
�FNPUJPOBM
�PS�FDPOPNJD�

( FOEFS�CBTFE�WJPMFODF�DBO

CF�TFYVBM��' PS�FYBNQMF
�SBQF�

�� ( FOEFS�CBTFE�WJPMFODF�BOE�EFDJTJPO�N BLJOH

( MPCBM�GJOEJOHT

�ú��



" OE�TPNFUJNFT
�XPNFO�BSF�TUPQQFE�GSPN�NBLJOH�UI FJS�PXO

EFDJTJPOT�BGUFS�UI FZ�FYQFSJFODF�HFOEFS�CBTFE�WJPMFODF�

" �XPNBO�XJUI �BO�JOUFMMFDUVBM�EJTBCJMJUZ�JO�4QBJO�UPME�VT�I FS�NPN

NBEF�I FS�HFU�TUFSJMJ[FE�BGUFS�TI F�XBT�SBQFE��

4 I F�TBJE
�²*�EJEOµU�XBOU�<UP�CF�TUFSJMJ[FE>
�CVU�UP�PCFZ�NZ�NPUI FS


*�I BE�UP�EP�JU�³

4UFSJMJ[ BUJPO�JT�B�QSPDFEVSF�UI BU�DI BOHFT�B�QFSTPOµT�CPEZ�TP�UI BU

UI FZ�DBOOPU�FWFS�HFU�QSFHOBOU�

' PS�FYBNQMF
�TPNF�XPNFO�BSF�UPME�UI FZ�I BWF�UP�CF�TUFSJMJ[ FE�BGUFS

HFOEFS�CBTFE�WJPMFODF��

��
( MPCBM�GJOEJOHT

�ú��

( FOEFS�CBTFE�WJPMFODF�BOE�EFDJTJPO�N BLJOH



$PVOUSZ�4QFDJGJD�' JOEJOHT

5I F�� �CJH�UI JOHT�XF�MFBSOFE�XFSF�QSPCMFNT

JO�NBOZ�DPVOUSJFT��#VU�UI FSF�XFSF�BMTP�TPNF

QSPCMFNT�UI BU�XPNFO�XJUI �EJTBCJMJUJFT�JO

POMZ�POF�DPVOUSZ�UPME�VT�BCPVU�

5I JT�XBT�VTVBMMZ�CFDBVTF�UI FSF�JT�TPNFUI JOH�EJGGFSFOU�BCPVU�XI FSF

UI FZ�MJWF�UI BU�DI BOHFE�UI FJS�FYQFSJFODF�

' PS�FYBN QMF�

*O�' JKJ
�XPNFO�XI P�MJWFE�PO�TNBMMFS

JTMBOET�GBS�BXBZ�GSPN�CJH�DJUJFT�HPU

MFTT�JOGPSNBUJPO�BCPVU�UI FJS�CPEJFT


SFMBUJPOTI JQT
�BOE�I BWJOH�DI JMESFO

UI BO�XPNFO�JO�CJH�DJUJFT�

�ú��

*O�, FOZB
�TPNF�XPNFO�TBJE�UI FJS

GBNJMJFT�XPVME�POMZ�MFU�UI FN�MFBWF

I PNF�UP�HP�UP�XPSL��

5I FZ�TBJE�UI FZ�EFQFOEFE�PO�UI FJS

GBNJMJFT�GPS�NPOFZ�

5I JT�NBEF�JU�I BSE�GPS�XPNFO�UP�NBLF�UI FJS�PXO�EFDJTJPOT

BCPVU�UI FJS�CPEJFT
�SFMBUJPOTI JQT
�BOE�I BWJOH�DI JMESFO�



' PS�FYBN QMF�

*O�6 HBOEB
�TPNF�XPNFO�UPME�VT�UI BU�UI FZ�

OFWFS�XBOU�UP�WJTJU�B�EPDUPS�BHBJO�

5I JT�JT�CFDBVTF�EPDUPST�I BE�TUPQQFE�UI FN�

GSPN�NBLJOH�UI FJS�PXO�EFDJTJPOT�CFGPSF�

*O�UI F�6 OJUFE�4UBUFT
�TPNF�XPNFO�NBZ�I BWF

CFFO�TUPQQFE�GSPN�NBLJOH�UI FJS�PXO�EFDJTJPOT

BCPVU�UI FJS�CPEJFT�CFDBVTF�PG�SBDJTN �

3BDJTN�JT�UI F�I BSNGVM�JEFB�UI BU�QFPQMF�XJUI �

TPNF�TLJO�DPMPST�BSF�CFUUFS�UI BO�QFPQMF�XJUI

PUI FS�TLJO�DPMPST�

3BDJTN�JT�XI FO�TPNFPOF�JT�USFBUFE�CBEMZ

CFDBVTF�PG�UI FJS�TLJO�DPMPS�

$PVOUSZ�4QFDJGJD�' JOEJOHT

*O�4QBJO
�XPNFO�UPME�VT�UI BU�FWFO

UI PVHI �4QBOJTI �MBXT�DI BOHFE�UP

NBLF�JU�TP�UI BU�ZPV�DBOOPU�CF�QVU

VOEFS�HVBSEJBOTI JQ�BOZNPSF
�

XPNFO�TUJMM�EP�OPU�HFU�UP�NBLF�UI FJS

PXO�EFDJTJPOT�

�û�ù



3FDPN N FOEBUJPOT

8 F�MFBSOFE�N BOZ�UI JOHT�GSPN �UI JT�SFTFBSDI �

5I FTF�BSF�TPN F�SFDPN N FOEBUJPOT�CBTFE�PO�XI BU�XF�MFBSOFE�

$ I BOHF�HVBSEJBOTI JQ�MBXT�UP

MBXT�UI BU�I FMQ�XPNFO�HFU�UI F

TVQQPSU�UI FZ�XBOU�UP�NBLF�UI FJS

PXO�EFDJTJPOT
�MJLF�TVQQPSUFE

EFDJTJPO�NBLJOH��

8 F�BMTP�OFFE�UP�I FMQ�QFPQMF

MFBSO�I PX�UP�TVQQPSU�XPNFO�JO

NBLJOH�EFDJTJPOT�BCPVU�PVS

CPEJFT
�SFMBUJPOTI JQT
�BOE�

I BWJOH�DI JMESFO��

) FMQ�QFPQMF
�MJLF�EPDUPST�BOE�GBNJMJFT
�VOEFSTUBOE�UI F

SJHI U�UP�NBLF�EFDJTJPOT��

' PS�FYBNQMF
�I PX�UP�VTF�TVQQPSUFE�EFDJTJPO�NBLJOH��

1FPQMF�XPSLJOH�PO�TFYVBM�BOE

SFQSPEVDUJWF�I FBMUI �BOE�SJHI UT�TI PVME

UBML�BCPVU�UI F�SJHI U�UP�NBLF�EFDJTJPOT�

" OE�QFPQMF�XPSLJOH�PO�UI F�SJHI U�UP

NBLF�EFDJTJPOT�TI PVME�UBML�BCPVU�TFYVBM

BOE�SFQSPEVDUJWF�I FBMUI �BOE�SJHI UT�

�3�� �^

�û�ú



%P�NPSF�SFTFBSDI �BCPVU�HFOEFS�

EJWFSTF�QFPQMF�XJUI �EJTBCJMJUJFT

BOE�UI FJS�SJHI U�UP�NBLF�EFDJTJPOT

BCPVU�UI FJS�CPEJFT
�SFMBUJPOTI JQT


BOE�I BWJOH�DI JMESFO��

8 F�BMTP�OFFE�UP�NBLF�JU�FBTJFS�GPS�XPNFO

UP�HFU�UI JT�JOGPSNBUJPO�PO�UI FJS�PXO�

. BLF�NPSF�JOGPSNBUJPO�BCPVU�PVS�CPEJFT


SFMBUJPOTI JQT
�BOE�I BWJOH�DI JMESFO�JO�XBZT

UI BU�XF�DBO�VOEFSTUBOE��

0 OF�SFBTPO�JT�UI BU�UI FZ�BSF

QMBDFT�XI FSF�XPNFO�DBOOPU

NBLF�UI FJS�PXO�EFDJTJPOT�

3FDPN N FOEBUJPOT

8 F�XBOUFE�UP�JODMVEF�HFOEFS�EJWFSTF�QFPQMF�JO�UI JT

SFTFBSDI ��#VU�POMZ�POF�HFOEFS�EJWFSTF�QFSTPO�UPPL

QBSU�JO�UI F�SFTFBSDI ��

4P
�UI JT�SFQPSU�POMZ�UBMLT�BCPVU�XPNFO��5I BU�JT�XI Z�JU

JT�JNQPSUBOU�UP�EP�NPSF�SFTFBSDI �
�û�û

$ MPTF�JOTUJUVUJPOT��*OTUJUVUJPOT

WJPMBUF�PVS�I VNBO�SJHI UT�GPS�

NBOZ�SFBTPOT��


