


0 HUFL

8 Q SDUMDUDVWHQIH QQMUIDMRCDCS HVFXH
&RP P WH ,5& HWQFGMRQ, QMODMRQDD WHQGX
FH WDYDICSRWE®! & HD P RQUH QP SRUBIGFH TXH BV
JUDQGEHV RU DQVDMRQY KXP DQWBILHYV FRP P H ()5 &
FR®ERHQNDYHF GHV RU DQVDMRQY GH SHYRQQHV
KDQAFDSI HV FRP P H,GFGMRQ , QMECDIRQDO

1 RXV DYRQV SX WRXYHUGHV DGRBMFHQMV D\ DQAGHV
d IFHQFHV IQMBPXH®N SRXUSDMASHUI EFH E
CRUH FRMERUDIRQ DYHF GV RU DQVDMRQY P HP EUHV
G, FOMRQ , QMODMRCDCHQ + WIRSIH HWDX 96XUNCD

) DVR & HALHWXQERQH HP S®I GH @ P DQNUH GRQW
GV XV SDUMCDUDW GHYUDIHQNVRQARQOHU

1 RXV WQRQV E DGUHWHUXQ J WDQG P HIFLE VRX\WV
®V SHWVRQOHV TXLROQWFRQWIEXI E FHWDYDIO

/ il TXISH G, QFOVIRQ , QMUQDWRQDO . [P EHUYADIN
$10/+DB 0 DINO DSHPED &@ %DMIG 2 D

6 FKDDZ\ N

[l TXISHGX VINDHGH 5 & - RKDQLD $ L6 HV$ @CH
%D HO® HWXQJUDQG P HIFLE < RDQGH/ RQIDQJ

6 HOHAD %D\ R\R & RCHID $\WRQ < YRQEH$JIHQIR
6 DQBCD . XIXSSX

/[l TXISHGH,5 & %XUNQD) DVR 0 DD 1\ DQIXED
=HQDEH. RXP EHP & KUMIZH =H\ H 6 RXQ H\BV
SHYRQUHY GX SIRIWDP P H: 3( HWBN DX\WHY

P HP EUHV GH )5 & TXLRQADSSRMV GIXUVRX\IHQ GH
QYHYHV P DQNUHV




[/l TXISHGH,5 & %XUINQD) DVR 0 DD 1\ DQIXED
=HQDEH . RXP EHP & KUMIZH =H\ H 6 RXQ HWBNV
SHYRQUHY GX SIRIDP P H: 3( HWBNV DXWHV

P HP EUHV GH 5 & TXLRQADSSRMV GIXUVRX\WHQ GH
QYHYHV P DQNUHYV

/il TXISHGH,58& ( WIRSID 2 P HID 7RBMD* HBMD
) DQD* HEWVHDMWH 5DKZ D 7H\NBP DUDP  ( NIDP

2 XVP DQ DQG HWBN SHYRQOHY GX SIRIDP P H:  3(
HWBIN DXWHV P HP EUHV GH @5 & TXLRQADSSRUV GIXU

VRHQ GH QYHWHV P DQNUHV

/1 TXISHGH) INU ( WIRSID 1 DWRQDCS WRFLIDWRQ
RQ,QM@AXDO LVDELOW O IKUHWL LI X\WMH

<HVKHZ DIHW IEBHWW6 HDP $\VIHGRP %HKH DYHF \D
SHYRQUH GH VRXWHQ %LKDQSVIHGRP YHKH ( OD
/ HDNH: HCHP DUDP

/ jT TXISH GH G WRFIDWRQ GHV 3 DUHQW HW P LV

G ( QDQW ( OFf SKDBRSDWHY WDP  ,\WWRXIRX
=RXQIWD 31 @JIH<DP HRIR DYHF VD SHYRQCH GH
VR\HQ ,VDEH®I <DP HRIR. DERUH . DERX 1 HEL

[ HV P HP EUHV GX J IRXSH FRQVXOIW VXU

QOFXVIRQ &DURTCH 1 DOZ HP ED DYHF VD SHYRQCH
GH VRXAMHQ 9 HIRQED 1 DQNWVX 1 RIQQ) $ WP Ha
$1P HUTXH 6 DEHHKD 0 DG 6 DEWHHQ$O ZDIE
3DXEH 7YI@HU 0 D\ $EL6DP WD %RR\H:  IOMEXD
) DR D: DQIDWH - RDGH & UHP HW

, @WWDWIFH 1 DIB@H + XIKHV




7 DE®I GHV P DALHV
T ——

T T

SURNMW

&H TXH QRXV DYRQV HOWQGX ®RWY/ GHV
JUWRXSHV GH GVFXWIRQ

5 HFRP P DQGDWRQV SRXUGN
RW DQLVDAWRQV KXP DQMILLHV

&H TXH QRXV DYRQV DSSUV HQ
U DOVDQWFH WDYDLO

[ RV IIFKHV GH FRQVHY

) IFKH&RQVHO & RMERDMRQ HQNH R DQVDURQY
KXP DQUBILHY HWRW DQVDMRQY GH SHY RCHV KDQAF 31 HV

) IEKH&RQVHO 2 U DQVHUXQ.JURXSH FRQUXGBA IQFGV IL
SRXUBN SHYRQGHV D\ DONGHV G IIEHQF N IOMBF MHBN

) IEKH&RQVHO 0 HQHUGHV FRQUXGEMRQV RX GHV
JURXSHV GH GQVFXWIRQ IQFOMLY




/ ,QMODIRQDS HVFXH &RP P WH ,5& HWCQFOMRQ
, QMCDURCDOVRONFR@ERU V VXUXQ SURMAW

&H SIRMVWIVH E FRP SUHQAH FRP P HONGHV

RU DQVDMRQY FRP P H 5 & SHXYHQAP IHX] IQFOXUA
GV DGRBVAHQMV D\ DOAGHY G 1 IFIHQFHV
IQMBPXYH®NV TXLRONGP TXIWHUGIXUIR HUHQ
UDIVRQ GH VIWDMRQY GXWJ HQFH

3 DU DGROVFHQMY  QRXV HQMQGRQV BV | L@V
EJIHVGH E DQV

/ H SURMVWH G URX®! HQ + \MIRSIH HWDX %6XUNQD )
DFRPPHE HQ  HWH WP IGHHQ

&H UDSSRWEU VHQM FH TXH QRXV DYRQV DSSUWV DX
FRXW GHO SUHP INHDQQ H ' DQV FH UDSSRWGQRXV

SDWRI HIRQY
. &RP P HQARXV DYRQV WDYDI@® VXUG! SURVAW

« &HTXHQRXV DYRQV HQMQGX GHV JURXSHV CH
QAVFXWIRQ DYHF BV DERBVFHQMY D\ DQNGHV
d IIAHFFHV IQMBPXHBN HABIXLY VR CDON

« &H TXHCRXV DYRQV DSSWV HQ U DAVDQAFH WDYDIO

« ' HVFRQMO TXH YRXV SRXYH XMDYHUGCDQV
YRWH WDYDIO




3 RXU XRLDYRQV QRXV | DWFHWDYDIO'

1 RXV DYRQVU DM  FH WDYDICSRXUDIGHU®BN

RU DQVDMRQY KXP DQMMUHV E P IHX] IGFOUH BV
SHYRQCHV / HV RUJ DQVDMRQV KXP DQUEALHYV VRQW
GHV JURXSHV GH SHYRQCHV TXLVH BHQEHQNEDQY
GHV HQARW Ra BV SRSXOMRQY YLYHQNGHV
VIWDMRQV GXUHFH FRP P H GHV I XHUHV RX GHV
FDMMARSKHY  DIIQ GH GIXUDSSRWMUGH (DIGH

/ HV RU DQVDIRQY KXP DQUBALHY CH VDYHQAWRXYHQW
SDV FRP P HOAGQFGUH BV SHYRQGHV D\

d IAHFFHV IQMBPXHBN GDQV GIXLY DRIRQY
&HD SRVH GHV SUREGP HV SDUFH TXH

. / HVII@N HWBN IHP P HV KDQAEDST HY VRQW
E IRV SOV VXVFHSWEGN G WH YIEWP HV
GH YIRBIGFHV TXH FH®N VDQV KDQAEDS

o / HV L@V KDQAFDSI HV RQAP RIQV GH FKDQR
GD@IUE @ FREI TXH GV DXWHV |V

o [ HVII@®N HBNV IHP P HV KDQAFDS! HV RQW
VRXYHQWGEX P DCE DFF GHUDX] VRIQV GH
VDQIV GROMDN RONEHVRIQ

. / HV SHYRQQHV D\ DOAGHV G I LEHCFHV IQMBIFXHDA
VROAVRXYHQNH FOHV GH GDICH KXP DQWBILH




4 XLDWDYDI@EVXUFH SURVAMY

1,5 & HWQFOMRQ , QMIDMRCDARQNFRMERT VXUFH
SURMW

e 1,5 & DIGH BV SHYRQGHV FRQURQIVHV E GHV
FUVHV KXP DQUBALHY

. ,QFOVIRQ, QMIDMRCDAHWXQ U VHDX
GRU DQVDMRQY SRXUBN GIRW GHV SHYRQCHV
D\ DONGHV d IIHHGFHV IQMBPXHDN

5& DQG, FOMRQ , QMIDMRDY RUNHG Z M RXU
EFDCSDAGHY RQ\KLY SURMFW

. (Q+WIRSH ) INU (\KIRSID 1 DIRCDO
$ WRFIDWRO RO . QMMBIPWDO IVDEIDW ) (1$."

e $XIXUNCD) DVR _$WRAIDWRO GHV 3 DUHON HW
$PIVG( QDOW ( OFl SKDESDWHY $3( (|

. +TXISHV @FDBN GH Q5 & HQ+\WIRSIH DX
OXUNCD ) DVR




1 RXV DYRQV DXWALP LV HQ SOFH XQ JURXSH

FROUXEBMY FKDUT GH QRXV FROVH@IUHVWEH QRXV
|DILH SDWGH VHV UHARXWY & H JURXSH FRP SUHQDIW

« ' HV SHYRQCHV D\ DONGHV d IFHQFHY
IQMBPXHDN

. ' HVRUDQVDIRQY QW1 HV SDUGHV IHP P HV

« ' HVRUDQVDMRQY KXP DQUBALHYV
« ' HVH SHW GH ALl QW SD\V

3 RXUJ DUDQIUTXH G WDYDIOTXH CRXV DYRQV
UDM VRWOFGML GHY DXWR UHSU VHQBQN RQW
SDMAST E \RX\MV GV T VISHV / HV DX\WR

WHSU VHQEBQN VRONEHV SHYRQGHV HQ VIDMRQ
CGH KDQAFDS LQMBPWHOT XLFRQCDMHQABY GUIRIW
KXP DIQV HWWTXLGE THQGHQWAHY GUIRW SRXUH®N
P1 P HY HVERXUBN DXWHV ,® | DIVDIHQABD GHV
T TXISHV GH SIRMVWIXLRQADQP T BV JURXSHV GH

QVPXAMRQ DIQVLTXH GX J URXSH FRQUVXGEMY

1 RXV DYRQV VXIYLGN GUHRAIYHV ( FRXMU, CFOUH
5 HVSHAMU HQDQIOLY SRXUCRXV DWXUHUTXH

CRUWH WDYDIOVRWDFFHWEGI HNCFAML 9 RXV
SRXYH HQ VDYRIUEHDXFRXS SAV E FH VXMWEDOQY
CRUWH H HP SO LEL

9 RXV SRXYH|

QH®

| OARGXRAMIRO
E + FRX\MU
LQFAWH

5 HVSHRWMUZ
HOIWDQ DIV IFL




&HTXHQRXV DYRQV IDIW

$X A EXWEX SURMWCQRXV DYRQVP HJ GHV
UHFKHUKHV

« 1IRXVDYRQVH DPIQJ ®VWDYDX MP IDIUHY
U DOV V DXSDUDYDQW

« 1RXVDYRQVGHP DQE DX RUDQVDMRQYY
KXP DQUEALHV VXUD P DQNUH GRONH@N LOFGHQN
GV 1@V D\ DQNEHV d IAHQAHVY IQMBFXHBN

« 1RXVDYRQVGHP DQd DX P HP EUHV
G, FOMRQ, QMODWRCDCFRP P HQMY
WDYDI@IHONDYHF GV RU DQVDMRQY
KXP DQUBALHV

* UEFH E QRV UHFKHUIFKHV CQRXV DYRQV G FRXYHWV
TXH @ SASDWEHV R DQVDMRQY KXP DQUBALHY QH
VDYDIHQABDV ELIHQ FRP P HOAGFGUH GV 11BN D\ DQNV
GHV G IIHHQAHV IQMBPXHBN GOQV BXUWDYDIO
&HV RU DQVDMRQY VRXKDABIHQAG DYRIUGRXU® HW
GH IRWP DIRQV SRXUP IHX] DFFRP SQUFRHWH \RFKH

i




( QUXW DILQ GH FRP SUHQGUIH FRP P HOWBN
RU DQYDMRQY KXP DQUBALHV SRXYDIHQAV DP 1 QRUHU
QRXV DYRQVRUDQM  GHV JURXSHV GH QVFXWIRQ

/ HV JURXSHV GH QVEXWIRQ VROAGHY U XQRQV R
GV SDMFASDQN SHXYHQABDMRI HUGIXLY I HV HW
GRQCHUBXUDYLY VXUXQ VXYW

1 RXV YRXIRQV HQMQGUH GV @BV D\ DONHV

G IIFHEFHV IQMBPXH®N SDUBIUGH GIXLY

H SI UHQFHV 1 RXV YRXARQV VDYRIUFH TX HBNV
SHOVDIHQASRXYRIUN WH DP T @RU

3 RXURW DQVHUFHV JWRXSHV GH AVFXWIRQ QRXV
DYRQVWDYDI® DYHF G5 3( ( WD) (1%, GV
R DQVDMRQY DBV GH SHYRQOHV KDQAFDS] HV
HQ + \KIRSIH HWDX 9%XUNCD ) DVR

$3(( HW(1$, RONDAG E IGHQMHUHNOYWMUGBN
LBV D\ DQNEHV d 1IFHQRHV IQMBPWH®N DIOALTXH
GXWY VRICQDQWV DX JURXSHY GH AVFXWIRQ

& RQN JDBP HONDSSRUV GHV FRQMHO VXUD
VIXDVRQ GHV SHYRQQHV D\ DOAGHY G | IFIHQRHV
IOMBPWHBN HQ + \KIRSIH HWDX %XUNCD ) DVR DILQ
TXH GV QVRXWRQY VRIHOADGDSWHY DX[ 1@V HWE
GXLY VR QDON




/ il TXISH GX SIRMVD WDYDIAD SRXUMDWXUHUTXH BV
JURXSHV GH QVFXWRQ VRIHQNDFFHWIEGBN HW
ICFOMLYV
. 1RXVDYRQVI FKDQJT DYHF  DGRBMFHQMV
D\ DQMCH G 1 IFIHQFH LIOQMBRXH®

. 1 RXVDYRQV1 JDBP HQNAVFX\W DYHF GIXLY
VR QDQW




« 1 RXVGXUDYRQV SRV GHV TXHWIRQY VXUMICGH
UWH XH GHV RU DQVDMRQY KXP DQUBALHYV

. 1RXVDYRQVAUT GHV
KMRLHY DYHF GHV
IP DJHV SRXUDIGHU
GV LBV E
FRP SUHQAUH BV
TXHWMRQV SRV HV

. ' WVIHPP HV

DX\R WHSU VHQBQMV
G$3(( HWH) (13,

RQAFR | DAMIVH GV VMWRQY

o [ HVII@®NV T \BIHONDFFRP SDIQJ HV GXCH
SHYRQCH GH FRQIDGAH

. 1 RXV DYRQV SU YX GHV SDXVHV G\ TXH BV
LAV HQ DYDIHQNEHVRIQ

« 1 RXVDYRQV XM GHV DRMNMW FRP P HGHV
MX[ GH O QOQUH HWEHY MX[ GH @B SRXU
UWHQAUH GV VHWIRQV SAV HQI DI HDQMV

/ HV JURXSHV GH QVEXVWIRQ RQWHX @HX GDQV BV
GHX SD\ V HO MW




































































































